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ETF ASSETS UNDER MANAGEMENT  
SUMMARY & SEGMENTATION

ETF Assets Under Management, Oct 2019 – Sep 2022 
($ in billions)

Fund Asset Category Distribution, Oct 2019 – Sep 2022 
(Percent)

Produced by the IIAC with data derived from CETFA. Yahoo Finance.

Produced by the IIAC with data derived from CETFA.

Assets under management (AUM) for Canada’s 
ETF firms has recorded an overall increase of 
62.5% over the last 3 years (36 months) from 
$192.1 billion in Oct 2019 to $312.2 billion in 
Sep 2022. 

However, overall assets under management 
has trended downward since reaching $352.2 
billion in March 2022. Over the trailing six-
month period, assets decreased 11.4%, 
while the Canadian equities market made a 
corresponding decline of 15.7%.

Over the last 3 years (36 months), equity and 
fixed income funds combined have accounted 
for over 90% of the industry’s total portfolio 
value.

While equity funds have maintained their 
share of total assets under management, 
the fixed income segment has declined from 
a high of 34.7% in Mar 2020 to 24.5% in Sep 
2022, a significant shift that it not surprising 
given the sell-off in bond markets.

This shift in fixed income share has translated 
into a 5.8% share increase for funds 
catergorized here as “others,” but actually 
specializing in money market, currency, 
cryptocurrency, commodities, volatility, and 
blends of multiple asset types.
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ETF ASSETS UNDER MANAGEMENT  
SUMMARY & SEGMENTATION

Assets under Management, excluding Equity & Fixed Income, Oct 2019 – Sep 2022
($ in billions)

Asset Growth by Fund Type Class, 
Oct 2019 – Sep 2022

Produced by the IIAC with data derived from IIROC. 

Produced by the IIAC with data derived from CETFA. 

The commodities segment has been the most stable, with coefficient of variation of 0.16. Volatility and 
cryptocurrency funds have been the most volatile, with coefficient of variation of 0.48.

Over the last 36 months, total assets under 
management increased for all the ETF 
segments in these specialty asset categories. 
There was a notable shift out of crypto assets 
in the last 12 months. 

Comparing fund growth since Oct 2019, or 
first reporting date:

Asset Growth by Fund Type Class, 
since first report date

Asset Class

AUM,  
Oct 2019 

($ billions)

AUM,  
Sep 2022 

($ billions)

Asset 
Growth since 
Oct 2019 (%) 

Coefficient of 
Variation1

Multi-asset 4.71 12.07 +156.0% 0.34
Commodities 1.34 1.95 +45.8% 0.16
Currency 0.33 0.75 +126.6% 0.24
Volatility 0.03 0.10 +308.0% 0.48

1	 Coefficient of variation is the ratio of standard 
deviation to average value.

Asset Class

AUM,  
first report 
($ billions)

AUM,  
Sep 2022 

($ billions)

Asset 
Growth since 
Oct 2019 (%) 

Coefficient 
of Variation

Money-market 
(Aug 2020)

5.97 11.21 +87.8% 0.20

Cryptocurrency 
(Feb 2021)

0.68 2.52 +270.0% 0.48

Produced by the IIAC with data derived from CETFA. 



Asset Class

AUM,  
Oct 2019 

($ billions)

AUM,  
Sep 2022 

($ billions)

Asset 
Growth since 
Oct 2019 (%) 

Coefficient of 
Variation1

Canada 44.81 70.38 +57.1% 0.23
U.S. 37.41 64.80 +73.2% 0.22
Sector 15.75 26.45 +67.9% 0.25
International 16.82 24.38 +44.9% 0.19
Others 11.62 20.96 +80.4% 0.25

1	 Coefficient of variation is the ratio of standard deviation to 
average value.
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EQUITY FUNDS SEGMENTATION

Produced by the IIAC with data derived from CETFA. 

Long-Term Net Assets by Fund Type Class, Oct 2019 – Sep 2022 
(Percent)

Produced by the IIAC with data derived from CETFA.

Equity Fund Segment Assets, Oct 2019 – Sep 2022
($ in billions)

Produced by the IIAC with data derived from CETFA.

Within the equity-based ETF segment, Canada, U.S., sector, and international oriented funds collectively have 
consistently accounted for approximately 90% of overall asset value.

Despite the recent decline, all the leading asset categories have shown a notable increase over the last 36 
months, with U.S.-centric equity funds increasing by 73.2%, followed by sector-centric equity funds increasing 
67.9%, Canada-centric equity funds increasing 57.1%, and international equity funds 44.9%.

In terms of percent contribution, all equity-
related asset categories have maintained a 
consistent balance within well-defined ranges, 
with minimal variation.

Equity Asset Growth by Fund Type, 
Oct 2019 – Sep 2022
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FIXED INCOME FUNDS 
SEGMENTATION

Asset Class

AUM,  
Oct 2019 

($ billions)

AUM,  
Sep 2022 

($ billions)

Asset 
Growth since 
Oct 2019 (%) 

Coefficient of 
Variation1

Investment 
Grade

52.36 68.13 +30.1% 0.06

High-yield 6.94 8.51 +22.6% 0.22

1	 Coefficient of variation is the ratio of standard deviation to 
average value.

Produced by the IIAC with data derived from CETFA.

Fixed Income Fund Segment Asset Distribution, Oct 2019 – Sep 2022 
(percent)

Produced by the IIAC with data derived from CETFA.

Fixed Income Fund Segment Assets, 
Oct 2019 – Sep 2022 
($ in billions)

Produced by the IIAC with data derived from CETFA.

Both investment grade and high-yield fixed income funds have displayed steady growth across the last 36 
months.

Investment grade funds have exhibited a 30.1% increase in assets under management, going from $52.4 billion 
in Oct 2019 to $68.1 billion in Sep 2022. High-yield funds recorded a 22.6% increase, starting with $6.9 billion 
in Oct 2019 and ending in Sep 2022 with $8.51 billion in assets under managment.

In terms of percent contribution, investment 
grade and high-yield funds have largely 
maintained a consistent balance within well-
defined ranges, with minimal variation.

Fixed Income Asset Growth by Fund Type, 
Oct 2019 – Sep 2022
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DISCLAIMER

This material is not distributed or intended for investor use. 

Any charts, graphs and tables included in this material are for illustrative purposes only. All data, overviews 
and commentaries are provided for informational purposes only and are not intended as and do not constitute 
financial, investment, tax, legal or other advice. Please seek professional advice for your particular situation. 
The Investment Industry Association of Canada (the “IIAC”) does not provide financial, investment, tax, legal 
or other advice.

This material is not intended to be and should not be considered an offer to sell, a solicitation of an offer to buy, 
or a recommendation to buy or sell.

Past performance is not a guarantee or reliable indicator of future results. Views expressed in this material are 
as of the quarter indicated, based on information available at that time, and may change based on economic, 
market or other conditions. Information contained in this material has been compiled from sources believed 
to be reliable, but not guaranteed, and no representation or warranty, express or implied, is made by the IIAC 
with respect to its timeliness or accuracy. The IIAC does not assume any duty to update any of the information 
in this material. 

This material has not been reviewed by and is not registered with any securities or other regulatory authority. 

No part of this material may be reproduced in any form, or referred to in any other publication, without the 
IIAC’s express written permission.
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Comment Please!
This ETF Report is produced quarterly by the Investment Industry Association of Canada (IIAC).

We want to hear from you. Send suggestions for future editions and feedback to
capitalmarkets@iiac.ca.

Tel: (416) 364-2754
Fax: (416) 364-4861


